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Created in partnership with data provider 
Dealroom, this report reveals that of the 98 
VC-backed fintech unicorns in the region, 82 
have fuelled 625 new tech-enabled startups 
across Europe and Israel. In spite of fintech 
funding reverting to a new normal, tracking 
2020 and 2023’s funding levels, the data 
highlights the strong fintech foundations laid 
by the region’s fintech unicorns. The wealth 
of talent and ambition of Europe and Israel’s 
fintech founders remains undiminished, 
with new startups continuing to be founded 
despite the tougher macroeconomic 
environment seen over the last few years.

fintech success stories, while growing 
local ecosystems across the whole 
continent. We’re looking forward to 
seeing more durable yet disruptive 
startups bringing innovation to many 
different segments and categories 
across the $10T+ financial service 
industry.”

Commenting on the report’s findings, Luca 
Bocchio, Partner at Accel, said: “It’s clear that 
the flywheel of talent from fintech unicorns 
is now spinning. The region’s fintech founder 
factories aren’t just producing the next wave 
of founders, but also a strong network of 
seasoned operators around them who have 
a wealth of product, engineering and scaling 
experience. This knowledge and experience 
is vital to building the future generation of 

Fintech unicorns are fuelling 
the creation of a new wave of 
fintechs across Europe and 
Israel as former employees 
become founders. 

LONDON, 22 OCTOBER, 2024
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NUMBER OF NEW FINTECH UNICORNS 
FOUNDED IN EUROPE AND ISRAEL

3 Pre 2015

1 2016

1 2017

8 2018

13 2019

6 2020

43 2021

18 2022

22023

32024

Pre 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024

20

40

60

80

100

3 4 5

13

26

32

75

93 95
98

Venture-backed 
fintech unicorns 

CUMULATIVE NUMBER OF VENTURE-BACKED 
FINTECH UNICORNS FOUNDED IN EUROPE AND ISRAEL

Source: Dealroom.co
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82
FINTECH FOUNDER 

FACTORIES

625
NEW STARTUPS

Fintech founder factories 
in the spotlight

Of the 98 VC-backed fintech 
unicorns in the region, 82 have 
fuelled 625 new tech-enabled 
startups across Europe and 
Israel. The top 25 fintech founder 
factories are:
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NUMBER OF 2ND GENERATION STARTUPS
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Of the startups that have emerged 
from fintech founder factories, more 
than a third (35%) are also fintechs as 
employees utilise their industry-specific 
expertise to launch new ventures.

Applying industry expertise 
to new ventures
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THE TOP 10 FINTECH FOUNDER FACTORIES PRODUCING 
THE NEW WAVE OF FINTECH STARTUPS 

Source: Dealroom.co
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1

1. LONDON
24 unicorn founder factories
234 startup spinouts
68% founded in London

3. PARIS
10 unicorn founder factories
70 startup spinouts
79% founded in Paris

6. TEL AVIV
11 unicorn founder factories
37 startup spinouts
81% founded in Tel Aviv

4. BERLIN
7 unicorn founder factories
67 startup spinouts
55% founded in Berlin

5. AMSTERDAM
5 unicorn founder factories
37 startup spinouts
57% founded in Amsterdam

4

3

5

2

2. STOCKHOLM
4 unicorn founder factories
96 startup spinouts
54% founded in Stockholm

Companies founded by former fintech 
unicorn employees are more often 
than not founded in the same cities 
as the fintech unicorn. Almost two 
thirds (61%) of companies founded by 
ex-employees were founded in the 
same city as the unicorn.

This results in thriving tech hubs 
developing in cities where fintech 
unicorns have been created and a 
strong talent network building up 
around them.

Fintech founder factories lay strong 
foundations in tech hubs

6
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Funding for startups 
springing from fintech 
unicorns

This new wave of startups founded by former 
fintech unicorn employees is already attracting 
significant private investment.

$10M+
SECURED IN

FUNDING

$1 - 10M
SECURED IN

FUNDING

29%
24%

PERCENTAGE OF NEW STARTUPS THAT SECURED
$1M+ IN PRIVATE FUNDING

Source: Dealroom.co

53%
SECURED $1M+ IN FUNDING
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Second generation 
startups

Venture-backed 
fintech unicorns

Locations

Methodology

This report is based on qualitative and quantitative research 
into the European and Israeli fintech unicorn ecosystem 
carried out over the last three months by Dealroom.

We define second generation 
startups as tech-enabled 
companies that have been 
founded in Europe or Israel by 
former full time employees of 
a unicorn who had been at the 
unicorn for five months or more 
and founded a company within 
six years of leaving. Advisors, 
interns and part time employees 
are excluded. Consultancies and 
agencies have been excluded. 
The list also includes companies 
acquired over the last five years.

Fintech companies with $1B+ 
current valuation or at exit that 
were founded in Europe or Israel 
and have received investment 
from a Venture Capital investor. 

Locations of companies in this 
dataset are determined by where 
the company was founded. A 
company that was founded in 
London and later relocated its 
headquarters to New York, for 
example, is counted as London.

About Dealroom 
Dealroom.co is the foremost data provider on startups, growth 
companies and tech ecosystems in Europe and around the globe. 
Founded in Amsterdam in 2013, Dealroom.co now works with many of 
the world’s most prominent investors, entrepreneurs and government 
organisations to provide transparency, analysis and insights on 
startups and venture capital activity.

Appendix

KLARNA 62

REVOLUT 49

WISE 33

N26 GROUP 33

MONZO BANK 23

ZETTLE 20

ADYEN 18

PAYONEER 17

SUMUP 17

CHECKOUT.COM 16

GOCARDLESS 16

QONTO 15

WEFOX 13

BITPANDA 12

ETORO 12

PLEO 11

TEYA 11

TINK 11

FUNDING CIRCLE 10

FOUNDER FACTORY COUNT

ALAN 9

BACKBASE 9

LEDGER 9

LYDIA 9

PAYFIT 9

RAISIN 9

TRADESHIFT 8

TRUSTLY 7

SPENDESK 7

STARLING BANK 7

SWILE 7

THOUGHT MACHINE 7

ZOPA 7

BLOCKCHAIN.COM 6

CURRENCYCLOUD 6

FUNDBOX 6

MAMBU 6

SCALABLE CAPITAL 6

TRUELAYER 6

FOUNDER FACTORY RANKING IN FULL

Source: Dealroom.co
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COPPER 5

FEEDZAI 5
OAKNORTH CREDIT
INTELLIGENCE 5

PPRO 5

VERIFF 5

BITFURY 4

BUNQ 4

FLYWIRE 4

MELIO 4

PADDLE 4

PAGAYA 4

SHIFT TECHNOLOGY 4

YOUNITED 4

ZEGO 4

CHAINALYSIS 3

EARNIX 3

KYRIBA 3

LENDABLE 3

LMAX EXCHANGE 3

LUNAR 3

SOLARIS 3

TRACTABLE 3

TRADE REPUBLIC 2

ZEPZ (WORLDREMIT) 3

AT-BAY 2

CLARK 2

FACILE.IT 2

MOLLIE 2

NAYAX 2

PENNYLANE 2

RAPYD 2

RISKIFIED 2

SCALAPAY 2

SELF CUSTODY 2

TAXFIX 2
TRANSFERMATE GLOBAL 
PAYMENTS 2

FIREBLOCKS 1

HONEYBOOK 1

LIQUIDITY GROUP 1

MARSHMALLOW 1

PAYHAWK 1

SATISPAY 1

VIVA WALLET 1

ZILCH 1

These materials have been prepared by Accel Partners Management LLP (“Accel”) and 
Dealroom. Accel is a limited liability partnership incorporated in England and Wales with 
registered number OC303424, with its registered office at 1 New Burlington Place, London, W1S 
2HR. Accel is authorised and regulated by the Financial Conduct Authority with registration 
number 222503. 

This document is not directed at and should not be distributed, published, or used in any 
jurisdiction where such distribution, publication, or use would be unlawful. It may not be 
reproduced (in whole or in part), transmitted, modified, or used for any other purpose without 
Accel’s and/or Dealroom’s prior written permission. 

This document is provided for information purposes only and may contain Accel’s opinions, 
projections and views on certain markets, sectors and companies on which no reliance should 
be placed. It and its contents do not constitute an offer, or a solicitation or recommendation, to 
purchase or sell any security, investment product or service and should not be treated as such. 
This document forms part of a presentation to persons who have been invited to attend such 
presentation and must be read and considered in the context of that presentation only. 

This document does not contain personalised recommendations or advice, is not intended 
to endorse or recommend a particular course of action or to be construed or relied on as 
investment, legal, business, accounting, tax or other professional advice. It does not substitute 
professional advice on investment in financial products. As such, before entering into any 
transaction, recipients should consider carefully the suitability of a transaction to their 
particular circumstances and, where necessary, obtain independent professional advice in 
respect of risks, as well as any legal, regulatory, credit, tax, and accounting consequences. 

Except as otherwise indicated herein, this document speaks as of the date of publication and 
neither Accel, Dealroom nor any affiliate or representative thereof assumes any obligation to 
provide any recipient with subsequent revisions or updates to any historical or forward-looking 
information contained in these materials to reflect the occurrence of events and/or changes in 
circumstances after the date hereof. 

Any information used in this document is believed to reliable as at the date of publication, but 
accuracy cannot be guaranteed. No representation or warranties are given or implied with 
respect to information contained in this document and no reliance should be placed on the 
contents of this document. Each recipient agrees that neither Accel, DealRoom nor any of their 
members, partners, directors, officers, employees and agents shall have no liability for any 
misstatement or omission of fact or any opinion expressed herein. 

Legal Disclosures
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